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ABSTRAK

Elfiswandi, 2016, Dete
Price to Book Valye (Studi
Efek Indonesia), Univers;
Program Studi Doktor [lmu
Co-promotor 1 : Dr. Ir. Yyl
SE, MM

rminan Net Interest Margin Implikasinya Terhadap
pada Perusahaan Perbankan yang Terdaftar di Bursa
tas Persada Indonesia Y.A.l, Fakultas Ekonomi,
Manajemen, Promotor : Prof. Dr. Hamdy Hady, DEA,
i Zain, MM dan Co-promotor 2 : Dr. Lugman Hakim,

Tuj}lan penelitian ini adalah untuk menganalisis diterminan Net Interest
n ditinjau dari Intellectual Capital dan Biaya Operasional dengan
Pendapatan Operasional (BOPO) secara parsial maupun bersama-sama, Untuk
mengetahui dan menganalisis pengaruh Net Interest Margin, Intellectual Capital
dan BOPO secara parsial maupun bersama-sama terhadap Nilai Perushaan yang
diwakili dengan Price to Book Value (PBV). Populasi sampel dalam penelitian ini
berjumlah 25 Perusahaan Perbankan yang listing di Bursa Efek Indoensia selama
periode 2008 — 2031,

Metode penelitian yang digunakan dalam penelitian ini adalah adalah
metode deskriptif (survey deskriptif) dan metode explanatory (survey verifikatif),
serta metode analisis data yang digunakan adalah Regresi Panel Data dengan
menggunakan software Eviews 7 dan 9.

Berdasarkan hasil penelitian, maka didapatkan temuan sebagai berikut
Human Capital Efficiency, Structure Capital Efficiency, Capital Employeed
Efficiency dan Biaya Oeprasional dengan Pendapatan Opersional secara bersama-
sama berpengaruh positif dan signifikan terhadap Net Interest Margin dengan
kontribusi (R2) sebesar 84.9% dan 15.1% dipengaruhi oleh faktor lain, namun
secara parsial Human Capital Efficiency berpengaruh positif dan tidak signifikan
terhadap Net Interest Margin. Human Capital Efficiency, Structure Capital
Ffficiency, Capital Employeed Ffficiency dan Biaya Oeprasional dengan
Pendapatan Opersional dan Net Interest Margin secara bersama-sama
berpengaruh positif dan signifikan terhadap Price to Book Value dengan
kontribusi (R2) sebesar 71.6% dan 28.4% dipengaruhi oleh faktor lain,

Margi

Kata Kunci: Human Capital Efficiency, Structure Capital Efficiency, Capital

Employeed Efficieny Biaya Operasional dengan Pendapatan
Operasional, Net Interest Margin dan Price to Book Valye
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ABSTACT

Lifiswandi, 2015, the determinant of Net Interest Margin and the implications for
Price to Book Value (study on the banking company listed on Indonesia Stock
Exchange), University of Persada Indonesia Y.A.I, Faculty of Economics,
Managemem Science Doctoral Courses, Promotor: Prof. Dr. Hamdy Hady, DEA,
Co-promoter 1: Dr. IR, Yuli Zain, MM and Co-promoter 2: Dr. Lugman Hakim,
SE, MM

The aim of the research is to analyze the determinant of Net Interest
Margin in terms of Intellectual Capital and Operational Cost with Operational
Income (BOPO) partially and together to Company Value which represented with
Price to Book Value (PBV). The sample population in this research werw 25
Banking Company listed on Indonesia Stock Exchange during period 2008 -2031.

Research Methodology used in this research is Descriptive Method (
Descriptive Survey) and Explanatory Method (Verification Survey), and The
Method of analysis data is Data Panel Regretion by using software Eviews 7 and
9.

Based on research done, so obtained findings as Human Capital
Efficiency, Structure Capital Efficiency, Capital Employeed Efficiency and
Operational Cost with Operational Income together had positive impact and
significant to Net Interest Margin with contribution (R2) 84.9% and 15.1%
influenced by other factors, in partially, Human Capital Efficiency had positive
impact and insignificant to Net Interest Margin. Human Capital Efficiency,
Structure Capital Efficiency, Capital Employeed Efficiency and Operational Cost
with Operational Income and Net Interest Margin together positive and
significant effect against the Price to Book Value with contributions (R2) by
71.6% and 28.4% are influenced by other factors.

Keywords: Human Capital Efficiency, Efficiency of Capital Structure, Capital
Employeed Efficieny operational costs with operating income, Net
Interest Margin and Price to Book Value



DAFTARISI

Halaman
JUDUL e e [
LEMBARAN PERSETUJUAN ... i
PERNYATAAN PLAGIARISME ..o i
AB ST RAK s iv
ABSTRACT e v
KATA PENGANTAR e Vi
DAFTAR TSI e e X
DAFTAR TABEL . Xiv
DAFTAR GAMBAR . XVi
DAFTAR LAMPIRAN o XVii
BAB | : PENDAHULUAN
1.1. Latar Belakang Penelitian ........ccoccveceeeeciese e 1
1.2. Identifikasi Masalah ... 11
1.3. Batasan Masalan..........ccooeiiiiiininieeee e 13
1.6. RUMUSAN MaSAlaN .........cocoviiiieccr e 13
O U TUT= Tl = L = S 15
1.6. Manfaat Penelitian .........cccooiiiieiiiiceseee e 16
1.6.1. Manfaat SECAra TEONTIS ......uvvveerierreeeesreseee e 16
1.6.2. Manfaat Secara Prakiis............cccovreriieninesseeeesesee e 17



BAB Il : TINJAUAN TEORI DAN PENELITIAN TERDAHULU

P20t T T o= U= o 1= 18
2.1.1. Net INterest Margin ....c.ooceeveeeeeeeeseee e eee e 18
2.1.2. ResouCe Based THEOIY .......cccveuereereeriesieseesteeee s ste e nae e 27
2.1.2. 1. Pengertian Intelectual Capital ..........cccccvevvreeienceieere e, 30
2.1.2.2. Value Added Intelectual Coefficient.........ccccovvrerrierenecierennene 37
2.1.2.2.1. Human Capital EffiCIenCy .......cccccvveevvrcrneerecce e 39
2.1.2.2.2. Sructure Capital Efficiency .......cccocevvecvveeie e, 43
2.1.2.2.3. Capital Employed EffiCienCy ........ccccevveeeveeiecce e, 45

2.1.3. Biaya Operasional dengan Pendapatan Operasiona (BOPO) ............... 47

2.1.4. Nilal PErusahaan............cccoveeiireinineiese e 48

2.1.5. Pengertain BanK ........ccccooviiiiieie e 54
2.1.5.1. Tugasdan FUNGSi Bank .........ccccceeveveeieeieneere e 55

2.2. Penelitian TerdanulU ...........coeoiiiiiieiineeese e 60

2.2.1. Pendlitian Tetang Intelectual Capital terhadap Kinerja Keunagan
dan Nilal Perusanaan ..........cccoceoeineneinineneseeeeseseeese s 60
BAB |1l : KERANGKA PEMIKIRAN DAN HIPOTESIS
3.1. Kerangka PemiKiran ........cccccceieeieieeseeie e et 65
3.2. HIpOteSIS PENElitian .........ccceveeieeiieciesie e 77
BAB IV : METODE PENELITIAN

4.1 Metode Yang Digunakan .........cccceceereeiesieeseeieseeseeeseeseesesseesseessesneens 79

Xi



4.2. Operasionalisasi Variabel .........cccceveeiieieicese e 81

4.3. Sumber dan Cara Pengumpulan Data ..........cccceeeeveereriinseeneeceseesieenens 86
4.3. Teknik Pengumpulan Data ..........cccoeceereeiieeeeseeieseesie e s see e see e 88
4.4. Rancangan Analisisdan Uji HIPOLESIS.........ccccveeieveereereseese e 90
4.5, AlaE ANBIISA ..o 91

451, Pemodelan DataPangl ..o 91

BAB V HASIL PENELITIAN DAN PEMBAHASAN

5.1, Hasil PeN@litian ......ccoeieiiiiiicie e 99
5.1.1 Analisis DesKriptif StatiStik ........cccceeereeieriereereeeeseese e e 100
5.1.2 Analisis Estimasi Model Net Interest Margin..........ccecveeveveeneennne 102
5.1.2.1 Pemilihan Model Teknik Estimasi DataPanel ............c.ccccccennneee. 102
5.1.2.1.1 Uji Chow (Common Effect vs Fixed Effect) ........ccccovvevvveiennnnne 102

5.1.2.1.2 The Hausman specification Test

(Fixed Effect vs Random Effect).........cccovvevvvceenvcce e, 107
5.1.2.1.3 Lagrange Multiplier (LMtest) Common Effect vs Random Effect 110
5.1.2.2 Ikhtisar Pemilihan Model AKRIT..........ooceiinnneninne e 111
5.1.2.3 Pengujian Regresi Estimasi Model Net Interest Margin (NIM) .. 112

5.1.3 Analiss Model Regresi Dengan Variabel Dependen Price to Book

VaAIUE (PBV) ...ttt st 117
5.1.3.1 Pemilihan Model Estimas Untuk Variabel Dependen PBV ........ 118
5.1.3.1.1 Uji Chow (Common Effect vs Fixed Effect) .......c..cccocvevivecivnnenen. 118

5.1.3.1.2 The Uji Hausman specification Test

Xii



(Fixed Effect vs Random Effect).........cccvvevvvieeviecce e, 123
5.1.3.1.3 Lagrange Multiplier (LMtest) Common Effect vs Random Effect 126
5.1.3.2 Ikhtisar Pemilihan Model AKNIT..........ccooiiiiiicce 122
5.1.3.3 Pengujian Regresi Estimasi Model Price to Book Value (PBV). 123
5.2 Pembahasan Hasil Penelitian ..o 134
5.2.1 Pembahasan Regresi Model Net Interest Margin (NIM) ................ 134
5.2.1.1 Pembahasan Analisis Hubungan Secara Simultan Variabel Bebas
Terhadap Net Interest Margin (NIM) ......cccooevvevvieenece e 138
5.2.2 Pembahasan Pengujian Hipotesis Pada Masing-Masing
Variabel Bebas Terhadap Priceto Book Value (PBV) ................... 139
5.2.2.1 Pembahasan Analisis Hubungan Secara Simultan Variabel
Bebas Terhadap Variabel Terikat Price to Book Value (PBV)......... 144

BAB VI KESIMPULAN, IMPLIKASI MANAJRIAL DAN SARAN

300 === 017 0L = o S 146
6.2 IMplikasi PeNelitian .........cccveevieieceese e 148
L R 00T 0 1= S TR 1= S 148
6.2.2. Implikasi Mangerial ........ccccceeveiieeiieie e 149

6.3. Keterbatasan Penelitian ..........ccovvieiii e 160

Xiii



	DAFTAR ISI.pdf


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

